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THE COMPANIES LAW (CAP. 113)

PRIVATE COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF
FIRERING STRATEGIC MINERALS PLC
The name of the Company is: FIRERING STRATEGIC MINERALS PLC

* As it has been changed by a certificate of the registrar of companies dated 9™
of August 2021

The registered office of the Company will be situated in Cyprus.
The objects for which the Company is established are:-

To carry on either alone or jointly with others anywhere in the world
the business of acquiring, possessing and selling or otherwise alienating
on such terms as the Directors may deem fit any such shares, stock,
debentures, debenture stock, bonds, notes, obligations, or securities as
well as the whole or part of the interest in the business or undertaking of
any company, partnership or person, natural or legal, wherever situate
by original subscription, contract, tender, purchase, exchange,
underwriting, participation in syndicates or otherwise, and whether or
not fully paid up, and to subscribe for the same subject to such term and
conditions (if any) as may be thought fit and to exercise and enforce all
rights and powers conferred by or incident to the ownership of the
aforesaid and to vary such investments at will.

To carry on either alone or jointly with others anywhere in the world
the business of consultants, managers, financial advisors, analysts,
controllers, examiners, researchers of or in relation to any kind of real
estate or industry or business of any nature either in the private or in the
public sector, as well as a company engaging, acquiring and making
available services and goods, including the supply of technicians and
specialised staff to other firms and providing technical opinion and
technical assistance.

To carry on either alone or jeintly with others anywhere in the world
(and whether in a "free area”, bonded area or elsewhere), the business
of manufactures, processors, dealers, wholesalers, retailers, importers,
exporters, suppliers, distributors, buyers, sellers of any kind of goods
materials merchandise or things of any nature, as well as the business of
merchants in general, carriers by any means of transportation, travel
agents, agents on commission or otherwise, forwarding agents, estate
agents and agents in general.




(4) To engage, hire and train professional, clerical, manua} technical and other staff
and workers or the services of all or any of them and in any way and manner acquire,
possess, manufacture or assemble any property of any kind or description whatsoever
{(including any rights over or in connection with such property) and to allocate and
make available the aforesaid personnel or services or make the use of such property
available on hire purchase, sale, exchange or in any other manner whatsoever, to
those requiring or requesting same or who have need of the same or their use and
otherwise to utilise same for the benefit or advantage of the Company; to provide or
procure the provision by others of every and any service, need, want or requirement
of any business nature required by any person, firm or company in or in connection
with any business carried on by them.

(5) To carry on any other business or activity which may seem 1o the Directors
capable of being conveniently or advantageously carried on or done in connection
with any of the above objects or calculated directly or indirectly to enhance the value
of or render more profitable any of the Company's business property or rights.

(6} To purchase, obtain by way of gift, take on lease or sub-lease or in exchange, or
otherwise acquire or possess and hold for any estate or interest any lands, buildings,
easements, rights, privileges, concessions, permits, licences, stock-in-trade, and
movable and immovable property of any kind and description (whether mortgaged
charged or not) pecessary or convenient for the purposes of or in connection with the
Company's business or any branch or department thereof or which may enhance the

value of any other property of the Company.

(7} To ercet, maintain, work, manage, construct, reconstruct, alter, enlarge, repair,
improve, adapt, furnish, decorate, control, pull down, replace any shops, offices,
flats, electric or water works, workshops, mills, plants, machinery, warchouses and
any other works, buiidings, plants, conveniences or structures whatspever, which the
Company may consider desirable for the purposes of its business and to contribute
to, subsidize or otherwise assist or iake parl in the construction, improvement,
maintenance, working, management, carrying out or control thereof.

(8) To improve, manage, control, cultivaie, develop, exploit, exchange, let on lease
or otherwise, mortgage, charge, sell, dispose of, grant as gift, tum to account, grant
rights and privileges in respect of, or otherwise deal with all or any pant of the
property, assets and rights of the Company or in which the Company is interested
and to adopt such means of making known and advertising the business and products

of the Company as may seem expedient.

(9) To manufacture, repair, import, buy, sell, export, let on hire and generally trade
or deal in, any kind of accessories, articles apparatus, plant, machinery, tools, goods,
properties, rights or things of any description capable of being used or dealt with by
the Company in connection with any of its objects.

(10} To deal in, utilise for building or other purposes, Jet on lease or sublease or on
hire, to assign or grant licence over, charge or mortgage, the whole or any parts of the
immovable property belonging to the Company or any rights thereon or in which the
Company is interested on such terms as the Company shall determine.

(11) To purchase or otherwise acquire all or any part of the business, assets, property
and Habilities of any company, society, partnership or person, formed for all or any
part of the purposes within the objects of the Company, or carrying on any business
or intending to carry on business which the Company is authorised to carry on, ot
possessing  property suitable for the purposes of the Company and 10




undertake, conduct and carry on, or liquidate and wind up, any such business and, in
consideration for such acquisition, 1o pay in cash, issue shares, underlake any
liabtlities or acquire any interest in the vendor's business.

{12) To apply for and take out, purchase or otherwise acquire any designs, trade
marks, patents, patent rights or inventions, brevets diinvention, copyright or secret
processes, which may be vseful for the Company's objects, and to grant licences to
use the same,

{13) To pay all costs, charges and expenses incurred or sustzined In or aboui the
promotiosl, formation and establishment of the Company or which the Company
shall consider to be in the nature of preliminary expenses or expenses incurred prior
to incorporation and with a view 1o incorporation, including therein professional
fees, the cost of advertising, taxes, commissions for underwriting, brokerage,
printing and stationery, salaries to employees and other similar expenses and
expenses aftendant upon the formation and functioning of agencies, iocal boards or
local administration or other bodies, or expenses relating to any business or work
carried on or performed prior to incorporation, which the Company decides to take
over or continue,

{14) Upon any issve of shares, debentures or any other securities of the Company, to
empley brokers, commission agents and underwriters, and o provide for the
remuneration of such persons for thelr services by payment in cash or by the issue of
shares, debentures or other securities of the Company, or by the granting of options
to 1ake the same, or in any other manner allowed by law,

{15) To borrow, raise money or secure obligations (whether of the Company or any
other person) in such manner or such terms as may seem expedient, including the
issue of debentures, debenturs stock {perpetual or terminable), bonds, mortgages or
arty other securities, founded or based upon all or any of the property and rights of
the Company, inciuding its uncalled capital, or without any such secunty and upon
such {erms as to priority or otherwise, as may be thought fit.

{16) To lend and advance money or give credit to any person, firm or company; 10
guarantes, give guarantees or indemnities for, undertake or otherwise support or
secure, either with or without the Company receiving any consideration or advantage
and whether by personal covenant or by mortgaging, charging, pledging, assigning or
creating of any rights or pricrities in favour of any person or tn any other manner
whatsoever all or part of the undertaking, property, assets, book, debts, rights, choses
in action, receivables and revenues present and future and uncalled capital of the
Company or by any such metheds or by any other means whatsoever, the labilifies,
the performance of contracts and obligations of and the payment of any moneys
whatsoever (including but not Himzited to principal, interest and other liabilities or any
borrowing ar acceplance of credits and capital, and premiums, dividends, costs and
expenses on any stocks, shares or sccurities) by any person, firm or company
including, but not limited, o0 any company which is for the time being the holding
company ar a sabsidiary of or associated or affiliated with the Company or with
which the Company has any contractual relations or in which the Coempany holds any
interest or which holds any share or interest in the Company; and otherwise to assist
any person or company as may be thought fi1.
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(17} To draw, sxecute, issue, accept, make endorse, discount and negotiate bills of
exchange, promissory notes, bills of lading, and other negotiable or transferable
instruments or securities.

{18) To receive money on deposit, with or without allowances or interest thereon.

{19} To advance and lend money upon such security as may be thought proper, or
without any security therefor.

(20) To invest the moneys of the Company not immediately required in such
manner, other then in the shares of the Company, as from tme to time may be
determined by the Directors.

(21) To issue, or guarantce the issue or the payment of interest on, the shases,
debentures, debenture stock, or other securities or obligations of any company or
association, and to pay or provide for brokerage, commission, and underwriting in
respect of any such 1ssue.

(22) To acquire by subscription, purchase or otherwise, and fo accept, take, hold,
deal in, converi and sell, any kind of shares, stock, debentures or other securities or
interests in any other company, society or undertaking whatsoever.

(23) To issue and allot fully or partly paid shares in the capital of the Company or
1ssue debentures or securities in payment or part payment of any movable property
pirchased or otherwise acquired by the Company or any services rendered to the
Company and 1o remunerale in cash or otherwise any person, firm or company
rendering services or grant donations to such persons.

{24) To establish anywhere in the world, branch coffices, regional offices, agencies
and local boards and to regulate and to discontinue the same.

{25) To provide for the welfare of officers or of persons in the employment of the
Company, or former officers or formerly in the employment of the Company or its
predecessors in business or officers or employees of any subsidiary or associated or
atlied company, of the Company, and the wives, widows, dependants and families of
such persons, by grants of money, pensions or other payments, (including payments
of insurance premia) and to form, subscribe to, or otherwise aid, any trust, fund or
scheme for the benefit of such pearsons, and any benevolent, religious, scientific,
national or other institution or object of any kind, which shall have any mwral or
other claims to support or aid, by the Company by reason of the nature or the locality
of its operations or otherwise.

(26) From time to time, 1o subscribe or contribute to any charitable, benevolent, or
useful object of a public character the support of which will, in the opinion of the
Company, tend, 10 increase its repuie or popularity among its employees, its
customers, or the public.

(27y To enter into and carry into effect any arranpement for joint working in
business, union of interests, lmiting competition, partnership or for sharing of
profits, or for amalgamation, with any other company, parinership or person, carying
on business within the objects of the Company.




(28} To establish, promote and otherwise assist, any company or companies for the
purpose of acquiring any of the property or furthering any of the obiects of the
Company or for any other purpose which may seem directly or indirectly calculated
1o benefit the Company.

(29} To apply for, promote, and obtain by Law, Order, Regulation, By-Law, or
otherwise, concessions, rights, privileges, licences or permits enabling the Company
to carry any of its objects into effect, or for effecting any meodification of the
Company's constitution, or for any other purpose which may seem expedient, and to
oppose any proceedings or applications which may, calculated directly or indirectly,
to prejudice the Company's interest and to enter inlo and execute any arrangerent
with any Government or Authority, supreme, municipal, local or otherwise that may
seemn conducive to the Company's objects or any of them.

{30) To sell, dispuse of, morigage, charge, grant rights or options or transfer the
business, property and undertakings of the Company or any part thereof for any
consideration the Company may see fit to accept.

(31) To accept stock or shares in, or the debentures, mortgage debentures or other
securities of any other company in payment or part payment for any services
rendered or for any sale made to or debt owing from any such company.

(32) To distribute in specie or otherwise as may be resolved any assets of the
Company among its Members and, particularly, the shares, debentures or other
securities of any other company belonging to the Company or which the Company
may have the power of disposing.

(33) To do all or any of the matters hereby authorised in any part of the world either
alone or in conjunction with, or as factors, trustees, principals, sub-contractors or
agents for, any other company, firm or person, or by or through any factors, trustees,
sub-contractors or agents.

(34) To procure the registration or recognition of the Company in any couniry or
place and 10 act as secretary, manager, director or treasurer of any other company.

(35) Generally to do all such other things as may appear to the Company 1o be
incidental or conducive to the attainment of the above objects or any of them.

The objects set forth in any sub-clause of this clause shall not be restrictively
construed but the widest interpretation shall be given thereto, and they shall nof,
except when the context expressly so requires, be in any way limited to or restricted
by reference to or inference from any other object or objects set forth in such sub-
clause or from the terms of any other sub-clause or marginal title or by the name of
the Company. None of such sub-clauses or object or objects therein specified or the
powers thereby conferred shall be deemed subsidiary or ancillary to the objects or
powers mentioned in any other sub-clause, but the Company shall have fuli power to
exercise all or any of the powers and te achieve or 1o endeavour to achieve all or any
of the objects conferred by and provided in any one or more of the said sub-clauses.

Notwithstanding the above objects, powers and other provisions the
Company (a) will not provide financial services to any third parties except to the
shareholders of the Company or lo any other company that belongs to the same group
of companies. (For the purposes hereof the term “financial services” means dealing
in investments, managing investments, giving investment advice or estabiishing and
operating  collective  investment  schemes. The term  “investments”



means shares, debeniures, government and public securities, warrants, cerlificates
representing securities, units in collective investment schemes, options to purchase
or dispose, futures, contracts for differences and long-tenn insurance schemes), {b)
chall not assume, directly or indirectly, any obligations to the public, whether in the
form of deposits, securities or other evidence of debt and (c) shall not act as a
professional trusiee. For the purposes hereof the term “professional trustee” means a
company which offers its trustee services to the public at large or which makes or
intends to imake representations in soliciting trust business, i.e. establishing,
undertaking, executing and administering of trusts, or which advertises or intends to
advertise the fact that it is qualified and/or authorised by law or practice to offer
trustee services to the public. (For the purposes hereof the term “public” does not
include banking or credit institutions, the Company’s sharcholders or any other
company that belongs to the same group of companies. The term “deposits” does not
include sums of money received after an agreement relating either to the provision of
goods or services not including “financial services” as defined hereinabove. The
term “debt” does not include credit obtained in relation 1o the provision of goods or

services).




4. The liability of the members is limited.

3. The share capital of the Company is EURO 1.000 divided into 1.000 (one
thousand) shares of EURO 1.- each with power to issue any of the shares in the
capital, original or increased, with or subject to any preferential, special or qualified
rights or conditions as regards dividends, repayment of capital, voting or otherwise,

WE, whose names and addresses are subscribed, are desirous of being formed into a
Company in pursuance of this memorandum of association, and we respectively
agree to take the number of shares in the capital of the Company set opposite our

respective names.

NAMES, ADDRESSES AND DESCRIPTION Number of shares taken by each
OF SUBSCRIBERS Subscriber
BEST NOMINEES LIMITED Voot Shaoama
1.000
gb (One thousand)
Lxm:tcd Lsablln} Colp Shares
6 Joannj Stylianou
2™ floor
Office/flat 202
2003 Nicosia
Cyprus
Registration Number: 108936
Dated the ... N3N day L SURBRNNS, - -1 S 1T

Witness to the above signatures:

¢

Panagiota lerodiakphou Stylianou
Private Employee

7 Alex. Papadiamnti,

2123 Aglantzia,

Nicosia, Cyprus




THE COMPANIES LAW, CAP. 113

PUBLIC COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION OF
THE COMPANY

FIRERING STRATEGIC MINERALS PLC

INTERPRETATION

1.

In these Regulations, except where inconsistent with the subject or context hereof, the terms used

in the Companies Law, Cap. 113, as such Law will apply after any possible amendments, at the
date on which these Regulations shall come into force will bear the meaning given to them in the
said Law. The words standing in the first column of the Table next hereinafter contained shall bear
the meaning set opposite to them respectively in the second column thereof, that is-

WORDS MEANING

the Board of The Board of Directors of the Company

Directors

the FIRERING STRATEGIC MINERALS PLC

Company

Conversion The date on which Company achieves the Conversion

Date Conditions

Cyprus The Republic of Cyprus

Directors The Directors for the time being of the Company or the .. ..

Directors who are present at a meeting of the Board of- "
Directors which has been duly called and in which there is a
quorum.

in Writing In writing or in any substitute way or partly in one way and
partly in the other way and includes typing, printing,
lithography, photography, photocopying or any other mode
or modes of reproducing words in a visible form.

the Law The Companies Law, Cap. 113 and any Law amending or
substituted for the same.




Member
Month
the office
Ordinary
Shares
Paid up

Person

Poll
Proxy

recognised
person

Register

Regulations

Seal

Securities
and rights

Share

Stock
Exchange

United
Kingdom

Member of the Company
Calendar Month

The registered office for the time being of the Company in
Cyprus

Ordinary shares in the capital of the Company

Paid up or credited as paid up.

any natural person, firm, company, joint venture, partnership,
corporation, association or other entity (whether or not
having a separate legal personality) or any of them as the
context so requires.

Voting on a Poll

Proxy

a recognised clearing house or nominee of a recognised
clearing house 'or of a recognised investment exchange

The Register of Members of the Company

These Articles of Association and any modifications or
amendments which take place by virtue of a special resolution

The common seal of the Company.
means Shares and debt obligations of every kind of the
Company and including without limitation options,

warrants to acquire Shares or debt obligations.

a share issued or to be issued by the Company, consisting
of Ordipary Shares as applicable.

any such exchange as defined in section 285 of the Financial
Services and Markets Act 2000 (UK) on which the

securities of the Company are normally traded.

Great Britain and Northern Ireland

Words importing the singular only shall include the plural number and vice-versa, and

Words importing the masculine gender only shall include the feminine gender, and

Words referring to persons shall include companies, bodies corporate, with limited Tiability or not
or other legal persons and the terms "debenture” and "debenture holder" shall include debenture
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stock and holders of titles of debenture stock and the term "Secretary” shall include a temporary or
an assistant: Secretary and any person appointed by the Directors in order to execute secretarial
duties:

Any reference in these Regulations to any provision of the Law, where this accords with the text,
shall be interpreted as a reference to a provision of the Law as such Law stands for the time being
after any possible amendments,

2. Part I of Table A in the First Schedule of the Companies Law shall not apply to the Company
except where this is repeated and incorporated in these Regulations.

3. The Company is a public company and accordingly the number of shareholders of the Company
shall be mintmum of seven and unlimited.

SHARES

4. The share capital of the Company shall consist of Ordinary Shares and they shall carry the rights
and privileges as stated in these Regulations, The Ordinary Shares shall rank pari passu in all
respects unless herein otherwise provided.

5. Subject to the provisions of Regulations 149 - 151 inclusive, except as required by law, no person
shall be recognised by the Company as holding any share upon any trust, and the Company shall
not be bound by or be compelled in any way to recognise (even when having notice thereof) any
equitable, contingent, future or partial interest in any share or any interest in any fractional part of
a share or {except only as by these Regulations otherwise provided) any other rights in respect of
any share except an absolute right to the entirety thereof in the registered holder, except only after
a Court order by a competent Court.

Without prejudice to any special rights previously conferred on the holders of any existing shares
or class of shares, any share in the Company may be issued with such preferred, deferred, or other
special rights or such restrictions, whether in regard to dividend, voting, return of capital or
otherwise as the Company from time to time may by ordinary resolution determine,

6. Subject to the provisions of these Regulations, the shares shall be at the disposal of the Directors
who may issue, allot, distribute and generally dispose of them to such persons at such time and
under such terms, preconditions or restrictions as they may think fit.

7. Subject to the provisions of Section 57(a) of the Law , the Company can purchase its own shares.
A special resolution authorizing the directors of the Company to buy back the shares within a
period of twelve (12) months of the authorization is required. The resolution must set out the terms
and manner of implementing the purchase of own shares, particularly: (i} the maximum number
of shares that may be acquired; (ii) the duration of the period of authorization {not being more than
two (2) years); and (ii1) the maximum and minimum consideration (where the company is a public
company whose shares are dealt on a stock exchange, the consideration cannot exceed 5 per cent.
of the average stock exchange price for the latest five (5) trading days prior to carrying out the
purchase of own shares).

Subject to the provisions of Section 57(b) of the Law the total of the nominal vatue of the shares
acquired by the Company itself, including the shares already owned and maintained by the
Company in a portfolie, and the shares acquired by a person acting in his own name but who
acquired same on behalf of the relevant company, may not, at any time exceed ten (10%) per cent
of the subscribed capital or twenty five (25%) per cent of the average value of the transactions

12




il.

which, in case of a company the shares of which are listed or traded on the Stock Exchange, were
negotiated during the last thirty days (whichever is the lowest).

Subject to the provisions of Section 57(c) of the Law the monetary consideration payable for the
acquisition by the Company of its own shares shall be paid out of the realised and non-distributed
profits.

Subject to the provisions of Section 57(e) of the Law, the Company can only acquire its own shares
which have been fully paid up.

Subject to the provisions of Section 57(g) of the Law the resolution of the general meeting for the
acquisition by the Company of its own shares shall be published at least ten (10) days prior to the
commencement of the relevant acquisition, in at least two daily newspapers of wide circulation
and the relevant publication must include the basic terms of the transaction and specify the time
frame during which the Company intends to proceed with the acquisitions: Provided that, the
relevant publication must be repeated every time the Company implements the resolution of the
general meeting for the acquisition of its own shares.

Subject to the provisions of Section 57(i) of the Law where the Company has acquired its own
shares it shall, within fourteen (14) days of this act, have an obligation to deliver a notice in writing
in the prescribed form of this event to the Registrar of Companies signed by a director and by its
secretary.

The rights attached to any class of shares (unless otherwise provided by the terms of issue of the
shares of that class) shall not be deemed to be varied by the creation or issue of further shares
ranking pari passu therewith.

Every person whose name is entered a member in the Register of Members shall be entitled without
payment to receive within two months after allotment or lodgement of transfer (or within such
other period as the conditions of issue shall provide) one certificate for all his shares or several
certificates each for one or more of his shares upon payment of such amount as the Directors shall
from time to time determine, for every certificate after the first. Every certificate shall be under
the seal and shall specify the shares to which it relates and the amount paid up thereon. Provided
that in respect of a share or shares held jointly by several persons the Company shall not be bound
to Issue more than one certificate, and delivery of a certificate for a share to one of several joint
holders shall be sufficient delivery to all such holders.

. When a member has sold a part of his shares that are registered in his name, he shall be entitled to

receive, without payment, a certificate for the rest of his shares,

If a share certificate shall be worn out defaced, destroyed or lost, it may be replaced with a new
one on payment of a fee (if any) and under such terms (if any) as to the evidence and indemnity
and the payment of the out-of-pocket expenses of the Company relating to the investigation of the
evidence, as the Directors shall determine.




12. The Company shall not give, whether directly or indirectly, and whether by means of a loan,

13.

guarantee, the provision of security or otherwise, any financial assistance for the purpose of or in
connection with a purchase or subscription made or to be made by any person of or for any shares
in the Company or in its holding company nor shall the Company make a loan for any purpose
whatsoever on the security of its shares or those of its holding company, but nothing in this
Regulation shall prohibit transactions mentioned in the proviso to Section 53(1) of the Law.

Nothing in these Regulations shall preclude any share or other security of the Company from being
issued, held, registered converted, transferred or otherwise dealt with in uncertificated form.

In relation to any Share or other security which is uncertificated form, these Regulations shall have
effect subject to the following provisions: .

{a) the Company shall not be obliged to issue a certificate evidencing title to shares and
references to a certificate in respect of any Shares or securities held in uncertificated form
in these Regulations shall be deemed inapplicable to such Shares or securities which are
in uncertificated form;

{b) the registration of title to and transfer of any Shares or securities in uncertificated form
shall be sufficient for its purposes and shall not require a written instrument of transfer;

(¢) a properly authenticated dematerialised instruction will need to be given;

(d) any communication required or permitted by these Regulations to be given by a persen to
the Company may be given in accordance with and in any manner (whether or not in
writing) prescribed or permitted by Cyprus law;

(e) if a situation arises where any provisions of these Regulations are inconsistent in any
respect with any provision of Cyprus law then:

(i) the relevant provision of Cyprus law will be given effect thereto in accordance with its
terms; and

(i) the directors shall have power to implement any procedures as they may think fit and
as may accord with any provision of Cyprus law for the recording and transferring of
title to shares and securities in uncertificated form and for the regulation of those
proceedings and the persons responsible for or involved in their operation.

The Directors shall have the specific powers to elect without further consultation with the holders
of any shares or securities of the Company (except where such shares or securities are constituted
by virtue of some other deed, document or other source), that any single or all classes of shares
and securities of the Company become capable of being traded in uncertificated form.

. Conversion of Shares held in certificated form into Shares held in uncertificated form and vice

versa, may be made in such manner as the Directors may, in its absolute discretion think fit. The
Company shall enter on the register of members how many Shares are held by each Shareholder
in uncertificated form and in certificated form and shall maintain the register of members in each
case. Notwithstanding any provision of these Regulations, a class of Shares shall not be treated as
two classes by virtue only of that class comprising both certificated Shares and uncertificated
Shares or as a result of any provision of these Regulations which apply only in respect of
certificated or uncertificated Shares.
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LIEN ON SHARES

The Company shall have a first and paramount lien on every share for all moneys (whether
presently payable or not) called or payable at a fixed time in respect of that share, and the
Company shail also have a first and paramount lien on all the shares registered in the name
of a single person for al} moneys presently payable by such person or his estate or his
beneficiaries to the Company; but the Directors may, at any time, declare any share 1o be
wholly or partly exempt from the provisions of this Regulation. The Company's lien if any,
on a share shall extend to all the dividends payable thereon,

The Company may sell in such manner as the Directors think fit, any shares on which the
Company has a lien, but no such sale shall take place unless a sum in respect of which the
lien exists is presently payable nor until the expiration of fourteen days after a notice in writing
has been given to the registered holder for the time being of that share or to the person entitled
to that share by reason of the death or bankruptey of that holder; such written notice shall

state the amount presently payable and demand the payment thereof,

To give effect to any such sale the Directors may authorise some person to transfer the shares
sold to the purchaser thereof. The purchaser shall be registered as the holder of the shares
comprised in any such transfer, and he shall not be bound to see to the application of the
purchase money, nor shall his title to the shares be affected by any irregularity or invalidity
in the proceedings in reference to the sale.

The proceeds of the sale shall be received by the Company and applied in payment of such
part of the amount in respect of which the lien exists as is presently payable and the residue,
if any, shall (subject to a like Tien for sums not presently payable as existed upon the shares
before the sale) be paid to the person entitled to the shares at the date of the sale.

CALLS ON SHARES

The Directors may from time to time make such calls upon the members in respect of any
unpaid sums on their shares (either on account of the nominal value of the shares or by way
of premium) and which according to the terms of issue, are not payable at fixed dates; and
every member (provided that he receives at least fourteen days’ notice specifying the date or
dates and the place of payment) shall pay the Company, at the date or dates and place so
specified, the sum called on his shares. A call shall be subject to revocation or postponement
as the Directors may think fit,

A call shall be deemed to have been made at the time when the resolution of the Directors
authorising such call was passed and may provide for payment by instalments.

The joint holders of a share shall be jointly liable to pay all calls in respect thereof,

If a sum called in respect of a share is not paid before or on the day appointed for the payment
thereof, the person from whom the sum is due shall pay interest on such sum from the day
appointed for payment thereof to the time of actual payment, at such rate as the Directors
may, from time to time, determine, but the Directors shall have power to waive payment of
such interest wholly or in part.

Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed

date cither on account of the nominal value of the share or by way of premium, shall, for the
purposes of these Regulations, be deemed 1o be a call duly made and payable on the date on
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which by the terms of issue the same becomes payable, and in case of non-payment the
provisions of these Regulations as to payment of interest and expenses, forfeiture or
otherwise, shall apply as if such sum had become payable by virtue of a call duly made and
notified.

The Directors may, on the issue of shares, differentiate between the holders of shares as to
the number of calls to be made, as to the amount that has to be paid on every call and as to
the time of payment of such calls.

The Directors may, if they think fit, receive from any shareholder willing to advance the same
all or any part of the moneys uncalled and unpaid upon any shares held by him, and upon all
or any of the moneys so advanced the Directors may (until the same would, but for such
advance, become payable) pay interest at such rate as may be agreed between the Directors
and the member paying such sum in advance.

TRANSFER OF SHARES

The instrument of transfer of any certificated Share shall be executed by or on behalf of the
transferor and by or on behalf of the transferee.

Nothing in these Regulations shall preclude the transfer of shares or other securities of the
Company in uncertificated form in accordance with the terms of Regulation 12 and any
reference contained in these Regulations in relation the execution of any instrument of
transfer or registration of any transfer of shares or other sccurities of the Company n
uncertificated form shall be read in accordance with the terms of Regulation 12.

Subject to such of the restrictions of these Regulations as may be applicable, any member
may transfer all or any of his shares by instrument in writing in the following form or in any
usual or common form or any other form which the Directors shall approve. Except where it
is permitted that the instrument of transfer is only signed by or on behalf of the transferor,

the same shall be signed by or on behalf of the transferor and, also by or on behalf of the

transferee:

“LAB.Of in consideration of the sum of Euro ..o, paid to me
by CD.of ... (hereinafter called “the said transferee™) hereby transfer to the
said transferee the share(s) numbered .............. in the undertaking called the .............

so that the said transferee, his executors, administrators, and assigns, shall hold the same
subject to the same terms as I held the same at the time of the execution of this transfer. And
1, the said transferee hereby agree to take the said share(s) subject to the conditions aforesaid.

Made and signed the............ dayof . ... 20.......

Witness to the stgnature of ...

Subject to the provisions of Regulations, the Directors may in their absolute discretion and
without assigning any reason thereof refuse to register the transfer of any share or shares, not
being a fully paid share. They may also refuse to register any transter of any share on which
the Company has a tien, as well as to register any transfer of any share if by any such transfer
the number of members of the Company becomes less than seven.

No share shall be given by any member of the Company as pledge or security for any loan,
debt or obligation without a permit in writing first obtained from the Directors and the
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Directors shall refuse to register or recognise any pledge or security made in contravention
of the provisions of this Regulation. Any pledge or security given or made in contravention
of this Regulation shall be void as against the Company.

In addition to any right of the Directors to refuse registering any share, they may also refuse
to recognise any instrument of transfer if’

(ii) the fee which the Directors may from time to time determine is not paid to the Company
in respect thereof;

(iit) the instrument of transfer is not accompanied by the certificate of the shares to which it
relates and such other evidence as the Directors may reasonably require to show the right
of the transferor to make the transfer: and

{iv) the instrument of transfer is in respect of more than one class of shares.

Ifthe Directors refuse to register transfer they shall within two months from the date on which
the transfer was lodged with the Company, send to the transferee notice of their refusal.

The registration of transfers may be suspended at such times and for such periods as the
Directors may from time to time determine, provided always that such registration shall not
be suspended for more than thirty days in any year upon notice being given by advertisement
in a leading newspaper and in such other newspaper (if any) as may be required.

The Company shall be entitled to charge such fee as the Directors may from time to time
determine for the registration of any probate, letters of administration, certificate of death,
power of attorney, or other instrument.

TRANSMISSION OF SHARES

In case of the death or dissolution of a member the survivor or survivors where the deceased
was a joint holder, and the legal personal representatives or in the absence of such legal
representatives the heirs of the deceased where he was a sole holder or the  successor or
successors, in the case of a dissolved legal person, shalt be the only persons recognized by
the Company as having any title to or interest in the shares; but nothing herein contained
shall release the estate of a deceased joint holder from any hability in respect of any share
which had been jointly held by him with other persons.

Any person becoming entitled to a share in consequence of the death or bankruptcy, or
dissolution of a member may upon such evidence being produced as may from time to time
properly be required by the Directors and subject as hereinafter provided, elect either to be
registered himself as holder of the share or to have some person nominated by him registered
as the transferee thereof, but the Directors shall in either case, have the same right 1o decline
or suspend registration as they would have had in the case of a transfer of the share by that
member before his death or bankruptey or dissolution, as the case may be.

If the person so becoming entitled shall elect to be registered himself, he shall deliver or send
to the Company a notice in writing signed by him stating that he so elects. If he shall . elect
to have another person registered, he shall testify his election by executing to that person a
transfer of the share. All the limitations, restrictions and provisions of these Regulations
relating to the right to transfer and the registration of transfers of shares shall be applicable
to any such notice or transfer as aforesaid as if the death, or bankruptey, or dissolution of the
member had not occurred and the notice or transfer were a transfer signed by that member,

A person becoming entitled to a share by reason of the death, or bankruptcy or dissokution of
the holder shall be entitled to the same dividends and other advantages to which he would be
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entitled if he were the registered holder of the share, except that he shall not, before being
registered as a member in respect of the share, be entitled in respect of it to exercise any right
conferred by membership in relation to meetings of the Company.

Provided always that the Directors may at any time give notice requiring any such person to
elect either to be registered himself or to transfer the share and if the notice is not complied
with within ninety days the Directors may thereafter withhold payment of all dividends,
bonuses or other moneys payable in respect of the share until the requirements of the notice
have been complied with.

FORFEITURE OF SHARES

If a member fails to pay any call or instalment of a call on the day appointed for payment
thereof, the Directors may, at any time thereafter, during such time as any part of the call or
instalment remains unpaid, serve a notice on him requiring payment of so much of the call
or instalment as is unpaid together with the accrued interest and any expenses incurred by the
Company.

The notice shall name a further day (not earlier than the expiration of fourteen days from the
date of service of the notice) on or before which the payment required by the notice is to be
made, and shall state that in the event of non-payment at or before the time appointed the
shares in respect of which the call was made will be liable to be forfeited.

If the requirements of any such notice as aforesaid are not complied with, any share in respect
of which the notice has been given may at any time thereafter, before the payment required
by the notice has been made be forfeited by a resolution of the Directors to that effect. Such
forfeiture will include all the dividends declared in respect of the shares which have been
forfeited and which have not been paid up until forfeiture.

A forfeited share may be sold or otherwise disposed of on such terms and in such manner as
the Directors think fit and, at any time before a sale or disposition, the forfeiture may be
cancelled on such terms as the Directors think fit.

A person whose shares have been forfeited shall cease to be a member in respect of the
forfeited shares but shall, notwithstanding remain liable to pay to the Company all moneys
which, at the date of forfeiture, were payable by him to the Company in respect of the shares,
together with interest on these sums from the date on which these became payable until
payment, at such rate as the Directors may determine; but his liability shall cease if and when
the Company shall have received payment in full of all such moneys in respect of the shares
together with the interest provided above.

A statutory declaration in writing that the declarant is a Director or the Secretary of the
Company, and that a share in the Company has been duly forfeited on a date stated in the
declaration shall be conclusive evidence of the facts therein stated as against all persons
claiming to be entitled to the share. The Company may receive the consideration, if any,
given for the share on any sale or disposition thereof end may execute a transfer of the share
in favour of the person to whom the share is sold or disposed of and he shall thereupon be
registered as the holder of the share and shall not be bound to see to the application of the
purchase money, if any, nor shall his title to the share be affected by any uregularity or
invalidity in the proceedings in reference to the forfeiture, sale or disposal of the share.

The provisions of these Regulations as to forfeiture shall apply in the case of non-payment
of any sum which, by the terms of issue of the share, becomes payable at a fixed time, whether
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on account of the nominal value of the share or by way of premium as if the same had been
payable by virtue of a call duly made and notified.

ALTERATION OF CAPITAL

(1) The Company may from time to time by ordinary resolution increase the share capital by
such sum to be divided into shares of such amount, as the resolution shall prescribe.

(2) The Company may, whenever it proceeds with the increase of capital by ordinary'f
resolution determine the method in which these new shares or any of them, shall be:
provided at par, or at a premium.

(1) Subject to any direction to the contrary that may be given by the resolution sanctioning
the increase of capital, ali unissued shares of the Company (whether unissued shares . within
the limit of the already authorised share capital or new shares in consequence of the increase
of the authorised share capital) shall, before issue, be offered to such persons as at the date
of the offer are entitled to receive notice from the Company of general meetings in proportion,
as nearly as the circumstances admit, to the amount of the existing shares held by them, The
offer shall be made by notice specifying the number of shares offered and limiting a time
within which the offer, if not accepted, will be deemed to have been rejected, and after the
expiration of that time, or on receipt of an intimation from the person to whom the offer is
made that he declines to accept the shares offered, the Directors may dispose of the same in
such manner as they think most beneficial to the Company. Furthermore, the Directors may
so dispose of any new shares which, by reason of the ratio which the new shares bear to
shares held by persons entitled to an offer of new shares, cannot, in the opinion of the
Directors, be conveniently offered under, this Regulation.

(2)The new shares shall be subject to the same provisions with reference to the payment of
calls, lien, transfer, transmission, forfeiture and otherwise as the shares in the original share
capital.

The Company may:

by ordinary resolution:

(i) consolidate and divide all or any of its share capital into shares of larger amount than its
existing shares;

(i1} subdivide its existing shares, or any of them, into shares of smaller amount than is fixed
by the Memorandum of Association subject, nevertheless, to the provisions of Section 60
(1Y (d) of the Law;

(iif)cancel any shares which, at the date of the passing of the resolution, have not been taken
or agreed to be taken by any person.

And by special resolution:

(ivyreduce Hs share capital, or any capital redemption reserve fund, or any share premium
account in the manner and with, and subject to, any incident authorised, and consent
required, by the Law.
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GENERAL MEETINGS

The Company shall in each year hold a general meeting as its annual gencral meeting in
addition to any other meetings in that year and shall specify the meeting as such in the notices
calling it; and not more than fifteen months shall elapse between the date of one annual
general meeting of the Company and that of the next. Provided that so Jong as the Company
holds its first annual general meeting within eighteen months of its incorporation, it need not
hold it in the year of its incorporation or in the following year. The annual general meeting
shall be held at such time and place as the Directors shall appoint.

All general meetings other than annual general meetings shall be called extraordinary general
meetings.

The Directors of the Company shall, on the requisition of the shareholder(s) of the Company
holding at the date of the deposit of the extraordinary requisition not less than 10 per cent
(10%) of such of the paid-up capital of the company as at general meeting the date of the
deposit carries the right of voting at general meeting of the Company, on requisition,
forthwith proceed dully to convene an extraordinary general meeting of the Company.

NOTICE OF GENERAL MEETINGS

An annual general meeting and a meeting called for the passing of a special resolution shall
be called by twenty-one days’ prior notice at the least and a meeting of the Company, other
than an annual general meeting or a meeting for the passing of a special resolution, shall be
called by fourteen days’ notice at the least. The notice shall be exclusive of the day on which
it is served or deemed to be served and of the day for which it is given and shall specify the
place, the day and the hour or meeting and, in case of special business, the general nature of
that business and shall be given in the manner hereinafter mentioned or in such other manner,
if any, as may be prescribed by the Company, in general mecting, to such persons as are,
under the Regulations of the Company, entitled to receive such notices from the Company.

Provided that a meeting of the Company shall, notwithstanding that it is called by shorter
notice than that specified in this Regulation, be deemed have been duly called if it so agreed:

(1 in the case of a meeting called as the annual general meeting by all the members
entitled to attend and vote thereat; and

(ii) in the case of any other meeting by a majority in number of the members having a
right to attend and vote at such meeting, being a majority together holding not less
than 95 per cent in nominal value of the shares giving that right.

The accidental omission to give notice of a meeting to, or the non-receipt of notice of a
meeting by, any person entitled to receive notice shall not invalidate the proceedings at that
meeting.

Each notice calling for a general meeting of the Company shall include, in a noticeable place
thereof, a declaration that 2 member who is entitled to attend and vote he is also entitled to
appoint one or more proxies to attend and vote in his place and that such proxy need not be
a member.

PROCEEDINGS AT GENERAL MEETINGS

All business shall be deemed special that is transacted at an extraordinary general meeting
and also that is transacted at an annual general meeting, with the exception of declaring a
dividend, the consideration of the accounts, balance sheets and the reports of the Directors
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and Auditors, the election of Directors in the place of those retiring and the appointment of,
and the fixing of the remuneration of the auditors.

No business shall be transacted at any general meeting unless a quorum of members is present :
at the time when the meeting proceeds to business; save as herein otherwise provided two
members present in person or by proxy shall be a quorum.

If within half an hour from the time appointed for the meeting a quorum is not present, the
meeting, if convened upon the requisition of members, shall be dissolved; in any other case
it shall stand adjourned to the same day in the next week, at the same time and place or to
such other day and at such other time and place as the Directors may determine and if at the
adjourned meeting a quorum is not present within half an hour from the time appointed for
the meeting, the members present shall be a quorum.

The chairman, if any, of the Board of Director, shall preside as a chairman at every general
meeting of the Company or, if there is no such chairman or if he shall not be present within
fifteen minutes after the time appointed for the holding of the meeting or is unwilling to act,
then the vice-chairman of the Board, if any, shall preside in his place. If there is no vice-
chairman, or if he is also not present within the time-limit prescribed above for the chairman,
or if he is unwilling to act, then, the Directors present, if any, shall elect one of their number
to be chairman of the meeting; and in case where the Directors refuse to make such election,
or in case where none of the Director present within fifteen minutes after the time appointed
for the holding of the meeting then, the members present shail elect one of their number to
be chairman of the meeting.

The Chairman may, with the consent of any meeting at which a quorum is present (and shail
if so directed by the meeting) adjourn the meeting from time to time and from place to place
but no business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place. When a meeting is
adjourned for thirty days or more, notice of the adjourned meeting shall be given as in the
case of an original meeting. Except as provided above, it shall not be necessary to give any
notice for an adjournment or for the business to be transacted at an adjourned meeting.

At any general meeting a resolution put to the vote of the meeting shall be decided on a show
of hands unless a poll is (before or on the declaration of the result of the show of hands)
demanded:

(1) by at least three members present in person or by proxy; or

(i1) by any member or members present in person or by proxy and representing not
less than one-tenth of the total voting rights of all the members having the right to
vote at the meeting; or

(i) by a member or members holding shares in the Company conferring a right to vote
at the meeting being shares on which an aggregate sum has been paid up equal to
not less than one-tenth of the total sum paid up on all the shares conferring that
right.

The above does not apply in case of a decision to be taken by the shareholders in relation to
the change of the amount or the classes of the share capital or to the rights attached to any
class of shares whereby the provision of Section 59A of the Law apply. In this case the
folowing rules shall apply:

{a) when the share capital of the company is divided into different classes of shares, separate
voting takes place for each class of shares, the rights of which are affected by the change;
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(b) the decision shall be taken by a majority of two thirds of the votes corresponding either
1o the represented securities or to the represented issued share capital. When at feast half
of the issued share capital is represented, a simple majority shall be sufficient.

The above provisions shall apply to the issuance of all the securities convertible into shares
or attaching the right to undertake shares, but not to the conversion of securities and the
exercise of the right of undertaking.

Unless a poll be so demanded a declaration by the chairman that a resolution has on a show
of hands been carried or carried unanimously or by a particular majority or lost and an entry
to that effect in the book containing the minutes of the proceedings of the Company shall
be conclusive evidence of the fact without proof of the number or proportion of the votes
recorded in favour of or against such resofution he demand for a poll may be withdrawn.

Except as provided in Regulation 66, if a poll is duly demanded be taken in such manner as
the chairman directs and the result of the poll shall be deemed to be the resolution of the
meeting at which the poll was demanded.

(a) In the case of an equality of votes, whether on a show of hands or on a poll, the chairman
of the meeting at which the show of hands takes place or at which the poll is demanded, shall
be entitied to a second or casting vote,

(b)A poll demanded on the election of a chairman or on a question of adjournment shall be
taken forthwith. A poll demanded on any other question shall be taken at such time as the
chairman of the meeting directs and any business other than that upon which a poll has been
demanded may be proceeded with pending the taking of the poll.

Subject to the provisions of the Law, a resolution in writing signed by all the members for
the time being entitled to receive notice of and to attend and vote at general meetings (or
being corporations by their duly authorized representatives) shall be as valid and effective as
if the same had been passed at a general meeting of the Company duly convened and held.

VOTES OF MEMBERS

Subject to any rights or restrictions for the time being attached to any class or classes of
shares, on a show of hands, every member present in person or by proxy shall have onc vote
and on a poll every member shall have one vote for each share of which he is the holder.

Tn the case of joint holders the vote of the senior who tenders a vote, whether in person or by
proxy, shall be accepted to the exclusion, of the votes of the other joint holders, and for this
purpose seniority shall be determined by the order in which the names stand in the Register
of Members.

A member of unsound mind, or in respect of whom an order has been made by any Court
having jurisdiction in lunacy, may vote, whether on a show of hands or on a poil, by the
administrator of his property, his committee receiver, curator bonis or other person in the
nature of an administrator, committee, receiver or curator bonis appointed by the Court, and
any such administrator, committee, receiver, curator bonis or other person may, on a poll,
vote by proxy.

No member shall be entitled to vote at any general meeting unless all calls or other sums
presently payable by him in respect of shares in the Company have been paid.
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No objection shall be raised to the qualification of any voter except at the meeting or
adjourned meeting at which the vote objected to is given or tendered and every vote not
disallowed at such meeting shall be valid for all purposes. Any such objection made in due -
time shall be referred to the chairman of the meeting, whose decision shall be final and
conclusive,

On a poll votes may be given either personally or by proxy.

The instrument appointing a proxy shall be in writing under the hand of the appointer or of
his attorney duly authorised in writing or if the appointer is a corporation, either under seal
or under the hand of the officer or attorney duly authorised. A proxy need not be a member
of the Company but shall have the same right to speak at the general meeting as his appointer,

The instrument appointing a proxy and the power of attorney or other authority, if any under
which it is signed or a notarial certified copy of that power or authority shall be deposited at
the registered office of the Company or at such other place within Cyprus as is specified for
that purpose in the notice convening the meeting not less than 48 hours before the time for
holding the meeting or adjourned meeting, at which the person named in the instrument
proposes to vote, or, in the case of a poll, not less than 24 hours before the time appointed for
the taking of the poll, and in default the instrument of proxy shall not be treated as valid.

The instrument appointing a proxy shall be in the following form or a form as near thereto as
circumstances admit:

FIRERING STRATEGIC MINERALS PLC

LWe of being a member/ members of the above-named Company,
hereby appoint ... of ... or failing him ................. .. of
....................... as my/ our proxy to vote for mefus on my/our behalf at the annual®/
extraordinary® ( *delete whichever is not applicable) general meeting of the Company, to be
heldontheday of................ 2{(..., and at any adjournment thereof.

Signed this ............ dayof................... 20...7

Where it is desired to afford members an opportunity of voting for or against a resolution the
instrument appointing a proxy shall be in the following form or a form as near thereto as
circumstances admit:

FIRERING STRATEGIC MINERALS PL.C

Company, hereby appoint ...........ociiiiiiii of or failing
him ... of as my/ our proxy to vote for me, us on
my/our behalf at the annual*/ extraordinary* (*delete whichever is not applicable) general
meeting of the Company to be held on the .................. ... day of ..o
20...., and at any adjournment thereof.

Signed this ............. dayof ... 20....7
This form is to be used in favour of¥/against* the resolution.

Unless otherwise instructed the proxy will vote as he thinks fit { *Delete whichever is not
desired).
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The instrument appointing a proxy shall be deemed to confer authority to demand or join in
demanding a poll.

A vote given in accordance with the terms of an instrument of proxy shall be valid
notwithstanding the previous death or insanity of the principal or revocation of the proxy ot
of the authority under which the proxy was executed or the transfer of the share in respect of
which the proxy is given, provided that no intimation in writing of such death, insanity,
revocation or transfer as aforesaid shall have been received by the Company at the office
before the commencement of the meeting or adjourned meeting at which the proxy is used.

CORPORATIONS ACTING BY REPRESENTATIVES AT MEETINGS

Any corporation which is a member of the Company may by resolution of its Directors or
other governing body authorise such person as it thinks fit to act as its representative at any
meeting of the Company or of any class of members of the Company, and the person so
authorised shall be entitled to exercise the same powers on behalf of the corporation which
he represents as that corporation could exercise if it were an individual member of the
Company.

DIRECTORS

Unless and until otherwise determined by the Company at a general meeting, the number of
Directors shall be two (2). The names of the first Directors shall be determined in writing by
the subscribers of the Memorandum of Association or a majority of them. Until the
appointment of the first Directors the subscribers of the Memorandum of Association shall
exercise all the powers of the Directors.

(1) The remuneration if any, of the Directors shall be determined from time to time by the
Company at a general meeting. Such remuneration shall be deemed to accrue from day to
day. The Directors shall also be paid all traveling, hotel and other expenses properly incurred
by them in attending and returning from meetings of the Directors or which have been
incurred by them in any other way in connection with the business of the Company.

(2)Any Director who at the Company's request provides special services to the Company or
it is necessary to travel or to remain abroad for the Company’s purposes, will receive from
the Company such additional remuneration by way of salary, benefit, real expenses or in any
other way as the Board will decide.

The sharcholding qualification for Directors may be fixed by the Company in general
meeting and unless and until so fixed, no qualification shall be required.

(1} A Director of the Company may be or become a Director or other officer of, or otherwise
interested in, any Company promoted by the Company or in which the Company may be
interested as sharcholder or otherwise, and no such Director shall be accountable to the
Company for any remuneration or other benefits received by him as a Director or officer of,
or from his interest in, such other Company unless the Company otherwise directs.

(2)  The Directors are entitled to exercise the voting rights which are conferred on the
Company by any shares which the Company has or holds in any other company or the rights
which are exercised by them as Directors of such other company in such manner as regards
all matters, as the Directors will deem fit (including the exercise of the voting right in favour
of any resolution which appoints themselves, or some of them as Directors, or officers of
such other company) and each Director will have the right to vote in favour of the exercise
of such voting rights in manner aforesaid, even if it is likely or about to happen that such
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Director will be appointed as a Director or officer of such other company in which event he
will or is likely to have an interest in the exercise of such voting rights in manner aforesaid.

BORROWING POWERS

80 (1) The Directors may exercise all the powers of the Company to borrow, the giving of -
guarantees and the charge or mortgage (in such manner and on such terms as the Directors
may from time to time deem fit or expedient) the whole or part of the undertaking, movable
and immovable property of the Company present or future, including all or part of the
uncalled capital of the Company and to issue floating charges, debentures, mortgage
debentures, debenture stock, promissory notes, bonds and other securities payable to bearer
or otherwise and whether perpetual or redeemable or repayable and whether outright or as
security for any debt, liability or obligation of the Company or of any third party.

(2) Any such floating charges, debentures, mortgage debentures debenture stock, bonds,
promissory notes or other securitics may be issued at a discount, at a premium or ctherwise
and with such powers as to redemption, surrender, drawings allotment of shares or other as
the Directors shall think fit or expedient.

POWERS AND DUTIES OF DIRECTORS

81 The business of the Company shall be managed by the Directors who may pay all expenses
mcurred in promoting and registering the Company and may exercise all such powers of the
Company as are not by the Law or by these Regulations required to be exercised by the
Company in general meeting, subject, nevertheless, to these Regulations, to the provisions of
the Law and to such regulations, not being inconsistent with these Regulations or the
provisions of the Law, as may be prescribed by the Company in general meeting; but no
regulation made by the Company in general meeting shall invalidate any prior act of the
Directors which would have been valid if such regulation had not been passed.

82 The Directors shall duly comply with the provisions of the Law and particularly with the
provisions requiring the registration of particulars, mortgages and charges affecting the
property of the Company or created by the Company, the keeping of a Register of Directors
and Secretary, the sending to the Registrar of Companies of an annual report notice of
consolidation or increase of the share capital, copies of special and extraordinary resolutions
as well as a copy of the Register of Directors and notifications of any changes therein

83 The Directors may from time to time and at any time by power of attorney appoint any
compasy, firm or person or body of persons, whether nominated directly or indirectly by the
Directors, to be the attorney or attorneys of the Company for such purposes and with such
powers, authorities and discretions (not exceeding those vested in or exercisable by the
Directors under these Regulations) and for such period and subject to such conditions as they
may think fit, and any such powers of attorney may contain provisions for the protection and
convenience of persons dealing with any such attorney as the Directors may think fit and may
also authorise any such attorney to delegate all or any of the powers, authorities and
discretions vested in him.

84 ‘The Company may exercise the powers conferred by Section 36 of the Law and which
concern the right of the Company to have an official seal for its use abroad, and such powers
shall be exercised by the Directors. .

85 (1)} A Director which in any way, directly or indirectly, has an interest in a contract or a
proposed contract with the Company, shall declare the nature of his interest at a meeting of
the Directors according to section 191 of the Law.
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(2)  Any Director or any company or firm of which a Director is a shareholder, partner or
director, may contract and participate in the profits of any contract or arrangement with the
Company as if he were not a Director and may retain for his own use any profits or benefits
made by him under any such contract. Every Director shall also be entitled to vote on any
matter concerning any such contract or arrangement notwithstanding any interest he may have
therein as well as on any matier concerning his appointment with remuneration to any office
or place of profit under the Company or on the regulation of the terms thereof and shall be
entitled to be counted in the quorum of the Board of Directors at any meeting at which any
such matter is considered.

(3}  The Directors may hold any other office or place of profit under the Company (other
than the office of auditor) in conjunction with the office of Director, for such period and on
such ferms (as to remuneration and otherwise) as the Directors may determine and no Director
or intending Director shall be disqualified by his office from contracting with the Company
either with regard to his tenure of any such office or other place of profit or as a salesman or
a purchaser or in any other way, and neither any such contract, or any contract or any
arrangement which has been concluded by or on behalf of the Company, to which such
Director has some interest will be voidable, nor any Director who will conclude any such
contract, or who will have any such interest will be under an obligation to account to the
Company for any profit which he will make from any such contract, or arrangement sorely
due to the fact that such Director holds the office of Director or due to the confidential nature -
of this office.

{4)  The Directors may act by themselves or their firm in a professional capacity for the
Company, so that the Director who acts in such a way or his firm shall be entitled to
remuneration for professional services as if he were not a Director; provided that nothing
herein contained shall authorise a Director or his firm to act as Auditor of the Company.

All cheques, promissory notes, drafis, bills of exchange and other negotiable instruments,
and all receipts for moneys paid to the Company, shall be signed, drawn, accepted, endorsed,
or otherwise executed, as the case may be, in such manner as the Directors shall from time
to time by resolution determine.

The Directors shall cause minutes to be made in books provided for this purpose with regard
to the proceedings at all meetings of the Company, and of the Directors and of the
Committees of Directors.

The Directors may, on behalf of the Company, pay a gratuity pension or other allowance on
retirement to any Director who held a salaried office or place of profit with the Company or
to his widow or his dependants and may contribute to any fund or pay an additional reward
for the purchase or provision of any such gratuity, pension or allowance.

ALTERNATE DIRECTORS

(1) Each Director may, at any time and from time to time, appoint any person approved by
the Directors to act as Alternate Director in his place. Subject to the terms and conditions
existing with reference to the other Directors and Alternate Directors, an Alternate Director
shall exercise and discharge all the powers and duties of the Director he represents. Any
Director of the Company who is appointed an Alternate Director shall be entitled to vote at
any meeting of the Directors on behalf of the Director so appointing him as distinct from the
vote to which he is entitled in his own capacity as a Director of the Company but shall only
be considered as one Director for the purpose of making a quorum of Directors.
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(2) Every appointment, of an Alternate Director made under this Regulation shall be
subject to revocation at any time by the appointing Director. Any appointment or revocation -
of appointment of an Alternate Director may be made by email, fax or in any other similar way
but shall be confirmed as soon as possible by letter, but shall be effective immediately (that is
even before receipt of the letter). Provided that the relevant instrument of appointment shall
be forwarded to the office on time so that it is received not later than 48 hours before the first
meeting of the Board 15 to take place at which the Alternate Director will be present. The
presence of the Director who appointed the Alternate Director in any meeting of the Board,
will automatically suspend, with regard to such meeting, the appeintment of the Alternate
Director who shall not be entitled to be present at and attend such meeting.

{3) Any instrument appointing an Alternate Director shall, as nearly as circumstances will
admit, be in the following form or to the effect following:

FIRERING STRATEGIC MINERALS PLC

| I , a Director of the Company

in pursuance of the powers on that behalf contained in Regulation 89 of the Articles of
Association of the Company, do hereby nominate and appoint .................. of
................... to act as Alternate Director in my place and on my behalf at any meeting of
the Directors which I am unable to attend and to exercise and discharge all my powers and
duties as a Director of the Company.

Such appointment shall be valid for the meeting 'of the Directors to be convened on

................ 20/ foraperiod of.............. days*/ unti it is revoked by me by my notification
to the Company. *

(*Delete whichever is not applicable)

Director

(4) The Director who appointed the Alternate Director will not be responsible for the acts
or . omissions of the Alternate Director he appointed unless, end to the degree that, he has
authorised or approved the same.

DISQUALIFICATION OF DIRECTORS
The office of Director shall be vacated if the Director -

(i) becomes bankrupt or makes any arrangement or composition with his creditors generally;
or

(i) becomes prohibited from being a Director by reason of any order made under section 180
of the Law; or

{iitybecomes of unsound mind; or

(iv)resigns his office by notice in writing to the Company;
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(v) his appointment is terminated by way of a special resolution of the Sharcholders.
ROTATION OF DIRECTORS

Subject to the provisions of these Regulations at the first annual general meeting all the
Directors shall retire from office and at each subsequent annual general meeting one-third of
the Directors for the time being, or, if their number is not three or a multiple of three, then
the number nearest to one-third shall retire from office.

The Directors to retire in every year shall be those who have been longest in office since their
last election but as between persons who became Directors on the same day those to retire
shall (unless they otherwise agree among themselves) be determined by vote of the Directors.

A retiring Director shall be eligible for re-election.

The Company at the meeting at which a Director retires in manner aforesaid may fill the
vacated office by electing a person thereto, and in default the retiring Director shall if offering
himself for re-election be deemed to have been re-elected, unless at such meeting it is
expressly resolved not to fill such vacated office or unless-a resolution for the re-election of
such Director shall have been put fo the meeting and lost.

No person other than a Director retiring at the meeting shall unless recommended by the
Directors be eligible for election to the office of Director at any general meeting unless
neither less than three nor more than twenty-one days before the date appointed for the
meeting there shall have been left at the registered office notice in writing, signed by a
member duly qualified to attend and vote at the meeting for which such notice is given, of
his intention to propose such person for election, and also notice in writing signed by that
person of his willingness to be elected.

The Company may from time to time by ordinary resolution increase or by special resolution
reduce the number of Directors and may also determine the way of rotation and may inecrease
or reduce the number of Directors 1o retire in such way.

The Directors shall have power at any time, and from time fo time, {o appoint any person {o
be a Director, either to fill a casual vacancy or as an addition to the existing Directors, but so
that the total number of Directors shall not at any time exceed the number fixed in accordance
with these Regulations. Any Director so appointed shall hold office only until the next
following annual general meeting and shall then be eligible for re-election but shall not be
taken into account in determining the Directors who are to retire by rotation at such meeting.

The Company may by special resolution of which special notice will have been given in
accordance with Section 136 of the Law, remove any Director before the expiration of his
period of office, notwithstanding, any provisions in these Regulations or any agreement
between the Company and such Director. Such removal however shall be without prejudice
to any claim such Director may have for damages for breach of any contract of service
between him and the Company.

The Company may by ordinary resolution appoint another person in place of a Director from
office under the immediately preceding Regulation, and, without prejudice to the powers of
the Directors under Regulation 98, the Company in general meeting may appoint any person
to be a Director either to fill a casual vacancy or as an additional Director. A person appointed
inn place of a Director so removed or to fill such a vacancy shall be subject to retirement at
the same time as if he had become a Director on the day on which the Director in whose place
he is appointed was last elected a Director.
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PROCEEDINGS OF DIRECTORS

The Directors may meet together for the dispatch of business, adjourn and otherwise regulate
their meetings as they think fit. Except as otherwise provided in these Regulations questions
arising at any meeting at which a quorum is present shall be decided by a majority of the.
Directors taking part in the vote. In case of an equality of votes the Chairman shall have a
second or casting vote. A Director may, and the Secretary on the requisition of a Director -
shall, at any time summon a meeting of the Directors. All Directors, whether or not absent
from Cyprus, shall be given notice of a meeting of Directors.

The qﬁorum necessary for the transaction of the business of the Directors may be fixed by
the Directors on each occasion and unless so fixed it shall be two.

The continuing Directors may act at any time notwithstanding any vacancy in their body, but
if and so long as their number is reduced below the permitted minimum number of Directors
which according to the provisions of these Regulations constitute a quorum for the meetings
of the Directors the continuing Directors or Director may act for the purpose of increasing
the number of Directors to that minimum number or of sumrmoning a general meeting of the
Company, but for no other purpose.

The Directors may elect a chairman and vice chairman for the meetings and may determine
the period of time for which each one of them shall hold such office; but if no chairman or
vice-chairman is elected or if at any meeting of the Directors neither the chairman nor the
vice-chairman is present within ten minutes after the time appointed for holding the meeting
then the Directors present, may choose one of their number to be chairman of such meeting.

The Directors may delegate any of their powers to committees consisting of such member or
members of their body as they may think fit; a committee se formed shall in the exercise of
the powers so delegated to it, conform to any regulations which may be imposed on it by the
Directors.

The committees may elect a chairman of their meetings; if no such chairman is appointed, or
if at any meeting the chairman is not present within five minutes after the time appointed for
holding the same, the members present may choose one of their number to be Chairman of
the meeting.

The commitiees may meet and adjourn their meetings as they may think fit, Questions arising
at any meeting shall be determined by a majority of votes of the members present and in the
case of an equality of votes, the chairman of the meeting shall have a second or casting vote.

All acts done at any meeting of the Directors or of a committee of the Directors, or by any
person acting as a Director, shall notwithstanding that it be afterwards discovered that there
was some defect in the appointment of any such Director or person acting as aforesaid, or
that they or any of them, were disqualified, be as valid as if every such person had been duly
appointed and was qualified to be a Director.

A resolution in writing signed or approved by letter, email, fax or other similar means by all
the Directors or their Alternates, shall be as valid and binding, as it would have been if it had
been passed at a meeting of the Directors which had been duly convened and held. And if it
is signed as provided above, it may consist of various documents each one of which must be
signed by one or more of the persons referred to above. The Directors may participate in any
meeting of the Directors or any duly authorised committee by means of video or telephone
conference or conference by similar communications equipment by means of which all
persons participating in the conference can hear each other, and the participation by such
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means shall constitute presence in person at such meeting for which an appropriate minute
shall be made.

MANAGING DIRECTOR

The Directors may at any time and from time to time appoint one or more of their body to
the office of Managing Director or Managing Directors or any other person or persons to the
office of Manager or Managers for such a period and under such terms as they may think fit.
A Director so appointed shall not, while holding that office, be subject to retirement by
rotation, nor shall he be taken into account i determining the Directors who retire by rotation.
However, the appeintment of a Director as a Managing Director, shall be subject 1o
determination ipso facto if he ceases for any cause (o be a Director subject to the terms of
any agreement he may enter into with the Company, if the Company at a general meeting
resolves that his tenure of the office of a Managing Director be determined.

A Managing Director shall be entitled to receive such remuneration (whether by way of salary
or commission or participation in profits or partly in one way and partly in another) as the
Directors may from time to time determine. The remuneration to be fixed for a Director
appointed to the office of Managing Director shall be independent of and in addition to that
which may be fixed under Regulation 8] of these Reguliations.

The Directors may from time to time entrust to and confer upon the Managing Directors all
or any of the powers of the Directors as they may think fit, but the exercise of any of the
powers by one Managing Director shall be subject to such regulations and/or restrictions
and/or limits as the Directors may from time to time make or impose, and the said powers
may at any time be revoked or varied.

SECRETARY

The Secretary shall be appointed by the Directors for such term, at such remuneration and
upon such conditions as they may think fit; and any Secretary so appointed may be removed
by them.

No person shall be appointed or hold office as Secretary who is:

(i} the sole Director of the Company; or
(ii) a corporation the sole Director of which is the sole Director of the . Company; or
(i) the sole Director of a corporation which is the sole Director of the Company.

A provision of the Law or these Regulations requiring or authorising a thing to be done by
or to a Director and the Secretary shall not be satisfied by its being done by or to the same
person acting both as Director and as, or in place of the Secretary.

THE SEAL

The Directors shall provide for the safe custody of the seal which shall not be affixed to any
instrument except pursuant to prior approval of the Directors given by their respective
decision in such a case, the seal shall be affixed in the presence of at least two Directors or
of one Director and of the Secretary or of one Director and one other person as the Directors
may appoint for the purpose. The Directors referred to above or the Director and the Secretary
or the person appointed by the Directors, or the only Director or the Managing Director, as
the case may be, shall sign every instrument to which the seal of the Company is so affixed
in their presence.
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DIVIDENDS AND RESERVES

The Company in general meeting may declare dividends, but no dividend shall exceed the
amount recommended by the Directors.

The Directors may from time to time pay to the members interim dividends (including the
fixed dividends which are payable at fixed times) on any preferential shares or other shares
as appear to the Directors to be justified by the profits of the Com pany,

No dividend shall be paid otherwise than out of profits.

The Directors may set aside out of the profits of the Company such sums as they think proper
as a reserve or reserves which shall, at the discretion of the Directors, be applicable for
purposes to which the profits of the Company may be lawfully applied, and pending such
application, may, at the like discretion of the Directors, either be employed in the business of
the Company or be invested in such investments (other than shares of the Company) as the
Directors may from time to time determine. The Directors may also, without placing the same
to reserve, carry forward any profits as they may think fit to the following vyear instead of
distributing them.

Subject to the rights of any persons, if any, who are entitled to shares with special rights as
to dividends, all dividends shall be declared and paid on the basis of the amounts paid or
credited as paid on the shares in respect whereof the dividend is paid; but no amount paid or
credited as paid on a share in advance of calls shall be treated for the purposes of this
Regulation as paid on the share. All dividends shall be apportioned and paid in proportion to
the amounts paid or credited as paid on the shares during the part or parts of the period in
respect of which the dividend is paid; but if a share is issued on terms providing that it shall
rank for dividend as from a particular date such share shall rank for dividend accordingly.

The Directors may deduct from any dividend payabie to any member, ali sums of money (if
any) presently payable by such member to the Company with regard to the shares of the
Company,

Notice for a dividend that has been declared will be given in the way hereinafter mentioned,
to the persons entitled to participate in that dividend.

Every general meeting at which a dividend or bonus is declared may direct that the payment
of such dividend or bonus may be made wholly or partly by the distribution of specific assets
of the Company and in particular of fully paid up shares, debentures or debenture stock of
another company or in any one or more of such ways, and the Directors will give effect to
such direction; and where any difficulty is encountered on any such distribution, the Directors
may settle the same in any way they think fit, and in particular they may issue fractional
certificates and fix the value for distribution of such specific assets or any part thereof and
may determine that cash payments shall be made to any members on the basis of the value
so fixed for the adjustment of the rights of all the members, and may transfer any such specific
assets in trustees in the way the Directors shall think fit.

The dividends, interests or other moneys which are payable in cash in respect of shares, may
be paid by cheque or warrant sent through the post to the registered address of the holder or
in the case of joint holders, to the registered address of that one of the Jjoint holders whose
name appears first on the Register or to such person and at such address as the holder or joint
holders may indicate in writing, Every such cheque or warrant shall be payable to the order
of the person to whom it is sent. Any one of two or more jomnt holders may give valid receipts
for any dividends, bonuses or other moneys paid in respect of the shares held by them jointly.
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Al dividends and other distributions may be paid in pounds sterling (GBP) and no dividend
shall bear interest as against the Company.

A dividend not claimed for a period exceeding twelve years from the day it was declared,
shall be subject, at any time after the expiration of this time limit, to forfeiture pursuant to a
decision of the Directors.

ACCOUNTS
The Directors shall cause proper books of account to be kept with respect to:

(i) all the sums of money received and expended by the Company and the matters
in respect of which such receipt and expenditure takes place;

(iiy  all sales and purchases of goods by the Company; and

(iiiy  the assets and liabilities of the Company.

Proper books of account shall not be deemed to be kept by the Company if such books of
accounts are not kept as are necessary to give a true and fair view of the state of the
Company's affairs and to explain its transactions.

The books of account shall be kept at the registered office of the Company, or. subject to
Section 141 (3) of the Law, at such other place or places as the Directors think and shall
always be open to the inspection of the Directors.

The Directors may from time to time determine whether and to what extent and at what times
or places and under what conditions or regulations the accounts and books of the Company,
or some of them, shall be open to the inspection of members not being Directors, and no
member (not being a Director) shall have any right of inspecting any account or book or
document of the Company except as conferred by Law or authorised by the Directors or by
the Company in general meeting.

The Directors shall from time to time, in accordance with sections 142, 144 and 151 of the
Law, cause to be prepared and be laid before the Company in general meeting such profit
and loss accounts, balance sheets, group accounts (where necessary) and reports as referred
to in those sections.

A copy of every balance sheet (including every document required by Law to be annexed
thereto) which is io be laid before the Company in general meeting together with a copy of
the auditor's report shall, not less than twenty-one days before the date of the meeting, be sent
to every member of, and every holder of debentures oft the Company Provided that this
Regulation shall not require a copy of those documents to be sent to any person of whose
address the Company is not aware or to more than one of the joint holders of any debentures
of the Company.

CAPITALISATION OF PROFITS

The Company in general meeting may upon the recommendation of the Directors resolve that
it is desirable to capitalise any part of the amount for the time being standing to the credit of
any of the Company's reserve accounts or to the credit of the profit and loss account or
otherwise available for distribution, and accordingly that such sum be set free for distribution
amongst the members who would have been entitled thereto if distributed by way of dividend
and in the same proportions, on condition that the same be not paid in cash but be applied
either in or towards paying up any amounts for the time being unpaid . on any shares held by
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such members respectively or paying up in full unissued shares or debentures of the Company
to be allotted and distributed credited as fully paid up to and amongst such members in the
proportion aforesaid or partly in the one way and partly in the other, and the Directors shall
give effect to such resolution:

Provided that a share premium account and a capital redemption reserve fund may, for the
purposes of this Regulation, be applied only in the paying up of unissued shares to be issued
to members of the company as fully paid bonus shares.

Whenever such a resolution as aforesaid shall have been passed the Directors shall make ali
appropriations and applications of the undivided profits resolved to be capitalised thereby,
and all allotments and issues of fully paid shares or debentures, if any, and generally shall do
all acts and things required to give effect thereto, with full power to the Directors to make
such provision by the issue of fractional certificates or by payment in cash or otherwise as
they think fit for the case of shares or debentures becoming distributable in fractions, and
also to authorise any person to enter on behalf of all the members entitled thereto into an
agreement with the Company providing for the allotment to them respectively, credited as
fully paid up, of any further shares or debentures to which they may be entitled upon such
capitalisation, or (as the case may require) for the payment up by the company on their
behalf,. By the application thereto of their respective proportions of the profits resolved to be
capitalised, of the amounts or any part of the amounts remaining unpaid on their existing
shares and any agreement made under such authority shall be effective and binding on ail
such members.

AUDIT

Auditors shall be appointed and their duties regulated in accordance with sections 153 to 156
{both inclusive) of the Law.

NOTICES

(1) A notice may be given by the Company to any member either by delivering it personally
or by sending it by post to him or to his registered address, or any other address supplied by
him to the Company for the giving of notice to him or by {ax or by special overnight courier
or by dispatch by e-mail or by other similar means. Where a notice is sent by post, service of
the notice shall be presumed to have been effected in the case of a notice of a general meeting
at the expiration of twenty four hours after the posting of the letter containing the notice, and
in every other case at the time at which the letter would be delivered in the ordinary course
of post after proof that the letter containing the notice has been duly addressed to the
addressee. In case the notice is senf by fax or by special overnight courier or by ¢-mail or by
other similar means, service of it shall be deemed to have been effected at the expiration of
24 hours after it is sent.

(2) Proof that a notice has been delivered personally or that it has been posted or delivered
for posting or that it has been sent to the correct address or to the correct number (of the fax
or e-mail) of the person to whom it is addressed shall constitute conclusive proof that such
notice was duly given. In the event of the notice having been given by fax, the signature of
the sender need not be original, and in the event of the notice being dispatched by e-mail or
by other similar means, it will be sufficient that the name of the sender will appear only on
the printout.

A notice may be given by the Company to the joint holders of a share by giving the notice to
the joint holder, first named in the Register of members in respect of the share.
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A notice may be given by the Company to the persons entitled to a share in consequence of
the death or bankruptcy of a member by sending it through the post in a prepaid letter
addressed 1o them by name, or by the title of representatives of the deceased or trustee ofthe
bankrupt, or by any like description at the address, if any, within Cyprus supplied for the
purpose by the persons claiming to be so entitled, or (until such an address has been 50
supplied) by giving the notice in any manner in which the same might have been given if the
death or bankruptcy had not occurred.

Notice of every general meeting shall be given in any manner hereinbefore authorised to:

(i} every Member;

(i) every person upon whom the ownership of a share devolves by reason of his being a
legal personal representative or a trustee in bankruptcy of a member where the Member
but for his death or bankruptcy would be entitled to receive notice of the meeting; and

(iii) the auditor for the time being of the Company.

No other person shall be entitled to receive notices of general meetings.
WINDING UP .

If the Company shall be wound up the liquidator may, with the sanction of an extraordinary
resolution of the company and any other sanction required by the Law, divide amongst the
members in specie or in money or in kind the whole or any part of the assets of the company
(whether they shall consist of property of the same kind or not) and may, for such purpose
set such value as he deems fair upon any property to be divided as aforesaid and may
determine how such division shall be carried out as between the members or different classes
of members. The liquidator may, with the take sanction, vest the whole or any part of such
assets in trustees upon such trusts for the benefit of the contributories as the liquidator, with
the like sanction, shall think fit, but so that no member shall be compelled to accept any
shares or other securities whereon there is any liability.

INDEMNITY

Every Director, Managing Director, agent, auditor, Secretary and other officer for the time
being of the Company shall be indemnified out of the assets of the Company against any
liability incurred by him in defending any proceedings, whether civil or criminal, in which
judgment is given in his favour or in which he is acquitted or in connection with any
application under section 383 of the Law in which relief is granted to him by the Court.

Every Director, Managing Director, agent, auditor, Secretary or other officer for the time
being of the Company, and every employee of the Company, shall be indemnified by the
Company and it shall be the duty of the Board of Directors to pay out of the funds of the
Company all costs, expenses and fosses which such a person may have incurred or become
liable to pay by reason of any contract entered into by him in his capacity as such an officer
or employee, or in respect of any transaction or act done by him in the discharge of his duties
and/or powers in his capacity as such.

Regardless of any provision contained in the Regulations applying to the Company, the
meetings of the Directors as well as the general meetings of the Company (regular and extra-
ordinary) may be convened and held either in Cyprus or abroad. In case they are convened
abroad they may take place in any city or place that may be required in writing by the majority
of the Directors or the members (as the case may be).

TAKEOVER PROVISIONS
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For the purposes of these Regulations Error! Reference source not found.143 to and
including 147 below:

(iy “City Code” means the Takeover Code, as issued from time to time by or on behalf of
the Panel of Takeovers and Mergers in the United Kingdom (or any successor to or
replacement thereof) (“Panel™) as the same for the time being has effect;

(ii) “Interest” and “Interested” shall be construed in accordance with the definition of
“Interests in securities™ as set out in the City Code;

(iit) references to Rule 9 shall be references to Rule 9 of the City Code;

{(iv) “Limit” refers to the limits imposed by each of paragraphs (i) and (i) respectively of
Regulation 143 below;

(v) an acquisition is a “Permitted Acquisition” if:

a. such acquisition is approved by a resolution of Shareholders provided that any
Shareholder carrying out the acquisition together with all persons determined by the
Board to be acting in concert with him shall not be entitled to vote on such resofution;
or

b. the acquisition is made in circumstances in which the City Code, if it applied to the
Company, would require an offer to be made as a consequence and such offer is made
in accordance with Rule 9 of the City Code, as if it so applied.

(vi) “Depositary” any person who is a Shareholder by virtue of its holding Shares as trustee
for those individuals who have elected to hold Shares in dematerialised form through
depository interests;

{(vii) an “arms length transfer” in relation to any Shares is a transfer which is shown to the
satisfaction of the Board to be made pursuant to:

a. a sale of those Shares to a bona fide unconnected third party on a recognised
investment exchange, or on any stock exchange or market on which the Shares are
normally traded; or

b. an acceptance of a takeover offer for the Company, being an offer to acquire all the
Shares, or all the Shares of any class or classes in the Company (other than Shares
which are at the date of the offer already held by the offeror or persons acting in
concert with the offeror); and

(viiiy the Company will be entitled to treat any persons as appearing to be interested in any
shares ift

a. the Shareholder holding such Shares or any person who is or may be interested in
such Shares either fails to respond to a written notice served on that Shareholder by
the Company requiring the Shareholder to disclose any interests in those Shares (a
“Disclosure Notice”) or has given to the Company a notification pursuant to a
Disclosure Notice which in the opinion of the Director fails to establish the identities
of those interested in the Shares and if, after taking into account such notification and
any other relevant notification pursuant to a Disclosure Notice, the Company knows
or has reasonable cause to believe that the person in question is or may be interested
in the Shares; or

b. that person, not being the Shareholder, is interested in those Shares in any manner or
the Company otherwise has reasonable cause to believe that it is.

A person must not (other than solely as Depositary}).

(i) whether by himseif or with persons determined by the Board to be acting in concert with
him, acquire after the date of Admission (the “Effective Date™) an interest in shares
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which, taken together with shares in which persons determined by the Board to be acting
in concert with him have become interested since the Effective Date, carry 30 per cent. or
more of the voting rights attributable to all the shares of the Company except as a result
of a Permitted Acquisition; or

(ii) whilst he, together with persons determined by the Board to be acting in concert with
him, is interested in shares which in aggregate carry 30 per cent or more of the voting
rights attributable to all the Shares but does not hold shares carrying more than 50 per
cent. of such voting rights, acquire after the Effective Date, whether by himself or with
persons determined by the Board to be acting in concert with him, an interest in
additional shares which, taken together with shares in which persons determined by the
Board to be acting in concert with him are interested, increases the percentage of shares
carrying voting rights in which he is interested, except as a result of a Permitted
Acquisition.

Where any person breaches any Limit, except as a result of a Permitted Acquisition, that
person is i breach of these Regulations.

The Board may do all or any of the following where it has reason to believe that any Limit is
or may be breached:

() require any Shareholder or person appearing or purporting to be interested in any shares
to provide such information as the Board considers appropriate to determine any of the
matters under the Regulations 142 to and including 147;

(ii) have regard to such public filings or as it considers appropriate to determine any of the
matters under the Regulations 142 to and including 147,

(iiiymake such determinations under the Regulations 142 to and including 147 as it thinks fit,
either after calling for submissions from affected Shareholder or other persons or without
calling for such submissions;

(iv) require that some or all of any shares which the Board may determine to be held, or in
which the Board may determine that any persons are or may be interested, in breach of
these Articles (“Excess Shares™) be sold;

(v) in respect of some or all of any Excess Shares remove from the holder(s) thereof the right
to vote at any General Meeting and/or any right to any dividends or other distributions
(whether of income or of capital) from a particular time for a definite period (or, in the
event that the circumstances would, if the City Code applied to the Company, require an
offer to be made under Rule 9 of the City Code, then from a particular time until such an
offer is made in accordance with Rule 9 of the City Code as if so applied, or (if earlier)
until such Excess Shares are sold to a person who is demonstrated to the satisfaction of
the Board not to be acting in concert with the holder pursuant to an arm’s length transter
(as defined below); and

(vi) take such other action as it thinks fit for the purposes of the Regulations 142 to and
mcluding 147 including:

prescribing rules (not inconsistent with the Regulations 142 to and including 147);

setting deadlines for the provision of information;

drawing adverse inferences where information requested is not provided;

making determinations or interim determinations;

executing documents on behalf of a Shareholder;

converting any Excess Shares held in uncertificated form into certificated form, or

vice versa;

™o pe oR
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g. paying costs and expenses out of proceeds of sale; and/or
h. changing any decision or determination or rule previously made by it.

The Board has full authority to determine the application of the Regulations 142 to and
inciuding 147, inciuding as to the deemed application of the whole or any part of the City
Code and the interpretation of any term used in these Regulations and/or the City Code
provided that no infringement is ever made to the general principle of equality between the
Shareholders. Such authority shall include all discretion vested in the Panel as if the whole
or any part of the City Code applied including, without limitation, the determination o
conditions and consents, the consideration to be offered and any restrictions on the exercise.
of control. Any resolution or determination of, or decision or exercise of any discretion of
power by, any Director acting in good faith under or pursuant to the provisions of the
Regulations 142 to and including 147 shall be final and conclusive; and anvthing done by, or
on behalf of, or on the authority of, any Director acting in good faith pursuani to the
provisions of the Regulations 142 to and including 147 shall not be open to challenge, '
whether as to its validity or otherwise on any ground whatsoever. The Board shall not be
required to give the reasons for any decision, determination or declaration taken or made in
accordance with the Repulations 142 to and including 147.

Any one or more of the Directors may act as the attorney(s) of a Shareholder in relation to
the execution of documents and other actions to be taken for the sale of Excess Shares
determined by the Board under the Regulations 142 to and including 147.

DISCLOSURE OF INTEREST IN SHARES AND FAILURE TO DISCLOSE
For the purposes of Regulations 149 and 150 below:

(i} “Relevant Share Capital” means the Company's issued share capital of any class
carrying rights to vote in all circumstances at General Meetings of the Company; and
for the avoidance of doubt (i) where the Company’s share capital is divided into
different classes of shares, references to Relevant Share Capital are to the issued share
capital of each such class taken separately and (if) the temporary suspension of voting
rights in respect of shares comprised in issued share capital of the Company of any such
class does not affect the application of this Regulation in relation to interests in those
or any other shares comprised in that class;

(ii) "interest" means, in relation to the Relevant Share Capital, any interest of any kind
whatsoever in any shares comprised therein (disregarding any restraints or restrictions
to which the exercise of any right attached to the interest in the share is, or may be,
subject and without limiting the meaning of “ interest” a person shall be taken to have
an interest in a share ift

i, he enters into a contract for its purchase by him (whether for cash or other
consideration); or

ii.  not being the registered holder, he is entitled to exercise any right conferred by the
holding of the share or is entitled to control the exercise or non-exercise of any
such right; or

iii. he is a beneficiary of a trust where the property held on trust includes an interest in
the share; or

iv.  otherwise than by virtue of having an interest under a trust, he has a right to call for
delivery of the share to himself or to his order; or

v.  otherwise than by virtue of having an interest under a trust, he has a right to acquire
an interest in the share or is under an obligation to take an interest in the share; or

vi.  he has a right to subscribe for the share,
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whether in any case the contract right or obligation is absolute or conditional, legally
enforceable or not and evidenced in writing or not, and it shall be immaterial that a share in
which a persen has an interest is unidentifiable;

(iif} a person is taken to be interested in any shares in which his spouse or any infant child
or step-child of his is interested, and “infant” means a person under the age of 18 years;

(iv)a person is taken to be interested in shares if a company is interested in them and:
1. that body or its directors are accustomed to act in accordance with his directions or
mstructions; or
H. he is entitled to exercise or control the exercise of one-third or more of the voting power
at general meetings of that company,

PROVIDED THAT (A) where a person is entitled to exercise or control the exercise of one-
third or more of the voting power at general meetings of a company and that company is
entitled to exercise or control the exercise of any of the voting power at general meetings of
another company (the "effective voting power') then, for the purpose of Regulation above,
the effective voting power is taken as exercisable by that person, and (B) for purposes of this
Regulation, a person is entitled to exercise or control the exercise of voting power if he has a
right (whether subject to conditions or not) the exercise of which would make him so entitled
or he is under an obligation (Whether or not so subject) the fulfilment of which would make
him so entitled; and

{v) a transfer of shares is an "excepted transfer if, but only if:

i. it is a transfer by way of, or pursuant to, acceptance of a takeover offer for the
Company meaning an offer to acquire all the shares, or all the shares of any
class or classes, in the Company (other than shares which at the date of the offer
are already held by the offeror), being an offer on terms which are the same in
relation to all the shares to which the offer relates or, where those shares include
shares of different classes, in relation to all the shares of each class; or

ii. a transfer which is shown to the satisfaction of the Directors to be made
consequent to a sale of-the whole of the beneficial interest in the shares to-a
person who is not affiliated with a Member and with any other person appearing
to be interested in the shares; or

il.  a transfer consequent to a sale made through the AIM Market of the London
Stock Exchange PLC, the London Stock Exchange or any stock exchange
outside the United Kingdom on which the Company's shares of the same class
as the default shares are normally traded.

it The provisions of Regulations 149 and 150 are in addition to any and separate
from other rights or obligations arising at law or otherwise.

{a) Where a Member:
(i) either:

{A) has acquired an interest in shares comprised in Relevant Share Capital or
knows that any other person has acquired an interest in shares so comprised
of which he is a registered holder, or

(B) ceases to be interested in shares comprised in Relevant Share Capital or
knows that any other person has ceased to be interested in shares so comprised
of which he is the registered holder (whether or not retaining an interest in
other shares so comprised); or




(i} either:

{A) becomes aware that he has acquired an interest in shares comprised in
Relevant Share Capital or that any other person has acquired an interest in
shares so comprised of which he is a registered holder; or

(B) becomes aware that he has ceased to be interested in shares comprised in
Relevant Share Capital or that any other person has ceased to be interested in
shares so comprised of which he is the registered holder; or

(iii) other than in circumstances set out in Regulations 149(a)(i) or (ij) either:

(A) is aware at the time when it occurs of any change of circumstances affecting
facts relevant to the application of this Regulation to an existing interest of his
in shares comprised in the Company's share capital of any description or an
existing interest of any other person in shares so comprised of which he is the
registered holder; or

{(B) otherwise becomes aware of any such facts (whether or not arising from any
such change of circumstances),

then (1} in the circumstances as set out in Regulation 149(a) (i) and (ii) he shall become
obliged to notify the Company of his interests (if any), in its shares, and (2) in the
circumstance as set out in Regulation 149(a)(iii) he shall become obliged, to the extent he is
lawfully able to do sot to notify the Company of the interests of any other person in such
shares of which he is the registered holder. In the case of (ii) only to the extent a Member s
not lawfully able to notify the Company of the interests of a person in shares of which he is
the registercd holder, such Member shall use his reasonable endeavours fo procure that such
person notifies his interests in such shares to the Company.

(b) A Member shall notify the Company of his interests (if any) in Relevant Share Capital if:

(i) he has a notifiable interest immediately after the relevant time, but did not have such
interest immediately before that time:

(i) he had a notifiable interest immediately before the relevant time, but does not have such
an interest immediately after it; or

(il he had a notifiable interest immediately before the relevant time, and has such an
interest immediately after it but the percentage levels of his interest immediately before
and immediately after that time are not the same,

(¢) A Member shall, to the extent he is lawfully able to do so notify the Company of the interests
of, any-other person in the Relevant Share Capital of which he is the registered holder (or,
to the extent he is, not lawfully able to make such notification, shall use his reasonable

endeavours to procure that such person makes notification of his interests to the Company)
if:

(i) such person has a notifiable interest immediately after the relevant time, but did not have
such an interest immediately before that time;,

{ii) such person had a notifiable interest immediately before the relevant time, but does not
have such an interest immediately after it; or
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(iiiy such person had a notifiable interest immediately before the relevant time, and has such
an interest immediately after it but the percentage levels of his interest immediately
before and immediately after that time are not the same,

{d) Subject to the following sentence, "percentage level", in Regulation 149(b)(iit) and (c)(iii)
shall mean the percentage figure found by expressing the aggregate nominal value of all the
shares comprised in the Relevant Share Capital concerned in which the person has interests
immediately before or (as the case may be) immediately after the relevant time as a
percentage of the nominal value of that Relevant Share Capital and rounding that figure
down, if it is not a whole number, to the next whole number. Where the nominal value of the
Relevant Share Capital is greater immediately after the relevant time than it was immediately
before, the percentage level of the person's interest immediately before as well as
immediately after) that time is determined by reference to the larger amount.

{e) For the purposes of Regulations 149(b), (c) and (d):
(i) "relevant time"” means;

(A) in a case within Regulations 14%a)(i) and 149(a)(iii}(A), the time of the
relevant event or change of circumstances; and

(B) in a case within Regulations 149(a)(ii) or 149(a)(iii)}(B) the time at which the
person became aware of the facts in question;

(i) a person who is interested in shares comprised in Relevant Share Capital has a notifiable
interest” at any time when the aggregate nominal value of the shares in the Relevant Share
Capital in which he has such interests is equal to or more than 3 per cent of the nominal
value of that Relevant Share Capital.

(D Any notification required to be made by a Member under Regulation 149(b) and any
notification which a Member is Lawfully able to make under Regulation 149(c) must be made
in writing to the Company within a period of 2 days following the day on which that
obligation arises. To the extent a Member is not lawfully able to make a notification under
Regulation 149(c), such member shall use its reasonable endeavours to procure that the
relevant person notifies his interests to the Company within such 2-day period or within such
longer period as the Directors may allow.

() The notification shall specify the share capital of the Company to which it relates, and must
also:

(i) state the number of shares comprised in that share capital in which the person making
the notification knows he (or any other relevant person) had interests . immediately
after the time when the obligation arose; or

(i) in a case where the person making the notification (or any other refevant person} no
longer has a notifiable interest in shares comprised in that share capital, state that he
(or that other person) no longer has that interest.

(h) A notification (other than one stating that a person no longer has a notifiable interest) shall
include the following particulars, so far as known to the person making the notification at the
date when it is made:

(1) the identity of each registered holder of shares to which the notification related and
the number of such shares held by each of them; and
(i1} the nature of the relevant interests in such shares.
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A person who has an interest in shares comprised in Relevant Share Capital or knows or
becomes aware that any other person has an interest in shares so comprised of which he is
the registered holder, that interest being notifiable, shall notify (or, to the extent he is not
lawfully able to make such notification, shall use his reasonable endeavours to procure that
such other person shah notify) the Company in writing:

(iiiyof any particulars in relation to those shares which are specified in Regulation 149¢h);
and
(iv) of any change in those particulars,

of which in either case he becomes aware at any time after any interest notification date and
before the first occasion following that date on which he comes under any further obligation
of disclosure with respect to his interest in shares comprised in that share capital. A
notification required under this Regulation shall be, made within the period of 2 days next
following the date on which it arises. The reference to an “interest notification date”, in
refation to a person's interest in shares comprised in the Company's Relevant Share Capital
is to either (A) the date of any notification made or procured by him with respect to his or
any other person's interest under this Regulation or (B} where he has failed to make, or
procure the making of, a notification, the date on which the period allowed for making it
came to an end.

A person who at any time has a notifiable interest in shares is to be regarded under Regulation
149(j) as continuing to have a notifiable interest in them unless and until the registered holder
of the shares in question comes under obligation to make or use his reasonable endeavours
to procure a notification stating that he (or any other relevant person) no longer has such an
interest in those shares.

(k) Where a person authorises another (the "agent”) to acquire or dispose of, on his behalf,

0

interests in shares comprised in the Relevant Share Capital, he shall secure that the agent
notifies him immediately of acquisitions or disposals effected by the agent which will or may
give rise to any obligation of disclosure imposed on him by this Regulation with respect to
his interest in that share capital.

I it shall come to the notice of the Directors that any Member has not, within the requisite
period, made or, as the case may bet procured the making of any notification required by this
Regulation, the Company may (at the absohite discretion of the Directors) at any time
thereafter by notice (a "restriction notice"} to such Member direct that, in respect of the shares
in relation to which the default has occurred (the "default shares” which expression shall
include any further shares which are issued in respect of any default shares), the Member
shall not be entitled to be present or to vote on any question, either in person or by proxy, at
any General Meeting of the Company or separate general meeting of the holders of any class
of shares of the Company or to be reckoned in a quorum

{m}Where the default shares represent at least 0.25 per cent. (in nominal value) of the issued

shares of the same class as the default shares, then the restriction notice may also direct

(i) any dividend (or any part of a dividend) or other amount payable in respect of the
default shares shall be withheld by the Company which has no obligation to pay
interests on it; and shall be payable (when the restriction notice ceases to have effect)
to the person who would but for the restriction notice have been entitled to them;
and/or

(i) where an offer of the right to elect to receive shares of the Company instead of cash
in respect of any dividend or part thereof is or has been made by the Company, any
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election made thereunder by such Member in respect of such default shares shall not
be effective; and/or

(i)no transfer of any of the shares held by any such Member shall be recognised or
registered by the Directors unless:

(A)  the transfer is an excepted transfer; or

(B}  the Member is not himself in default as regards supplying the requisite
information required under this Regulation and, when presented for
registration, the transfer is accompanied by a certificate by the Member in a
torm satisfactory to the Directors to the effect that after due and careful enquiry

the Member is satisfied that none of the shares the subject of the transfer are
default shares.

(n) Upon the giving of a restriction notice its terms shall apply accordingly.

(o} The Company shall send a copy of the restriction notice to each other person appearing to be
interested in the shares which are the subject of such notice but the failure or omission by the
Company to do so shall not invalidation such notice.

(p) Any restriction notice shall have effect in accordance with its terms until not more than seven
days after the Directors are satisfied that the default in respect of which the restriction notice
was issued no longer continues but shall cease to have effect in relation to any shares which
are transferred by such Member. The Company may (at the absolute discretion of the
Directors) at any time give notice to the Member cancelling or suspending for a stated period
the operation of a restriction notice in whole or in part.

(g} A person, other than the Member holding a share, shall be treated as appearing to be interested
in that share if the Member has informed the Company that the person is or may be interested,
or if the Company (after taking account of information obtained from the member, or
pursuant to a notice under Regulation from anyone else) knows or has reasonable cause to
believe that the person is or may be so interested.

150 (a) The Company may by notice in writing request any person whom the Company knows or
has reasonable cause to believe to be or, at any time during the 3 years immediately preceding

the date on which the notice is issued, to have been interested in shares comprised in the
Relevant Share Capital:

(i) to confirm that fact or (as the case may be) to indicate whether or not it is the case; and
(i1} where he holds or has during that time held an interest in shares so comprised, to give
such further information as may be requested in accordance with Regulation 150(b).

{b) A notice under Regulation 149(a) may request the person to whom it is addressed:

(i) to give particulars of his own past or present interest in shares comprised in the Relevant
Share Capital (held by him at any time during the 3-year period mentioned in Regulation
150(a));

(i) where the interest is 2 present interest and any other interest in the shares subsists or, in
any case, where another interest in the shares subsisted during that 3-year period at any
time when his own interest subsisted to give (so far as lies within his knowledge) such
particulars with respect to that other interest as may be requested by the notice including
the identity of persons interested in the shares in question; and
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(i)where his interest is a past interest, to give (so far as lies within his knowledge)
particulars of the identity of the person who held that interest immediately vpon his
ceasing to hold it

(¢) A notice under Regulation 150(a) shall request any information given in respect to the notice-
to be given in writing within such time as may be specified in the notice, being a period of
not less than 14 days following service thereof.

(d) This Regulation applies in relation to a person who has or previously had, or is or was entitled
to acquire, a right to subscribe for shares in the Company which would on issue be comprised
in Relevant Share Capital as it applies in relation to a person who is or was interested in shares
so comprised; and references above in this section to an interest in shares so comprised and
to shares so comprised are to be read accordingly in any such case as including respectively
any such right and shares which would on issue be so comprised.

(e} If any Member or any other person appearing to the Directors to be interested in any shares
in the share capital of the Company held by such Member has been served with a request
notice under this Regulation 150 and has failed within the 14 day period prescribed therein
to supply to the Company the information thereby requested, the Company may (at the
absolute of the Directors) at any time thereafter by notice (a "restriction notice”) to such
Member direct that, in respect of the shares in relation to which the default has occurred (the
"default shares" which expression shall include any further shares which are issued in respect
of any default shares), the Member shall not be entitled to be present or to vote on any
question, either in person or by proxy, at any General Meeting of the Company or separate
general meeting of the holders of any class of shares of the Company or on a poll or to be
reckoned in a quorum.

(f) Where the default shares represent at least 0.25 per cent. in nominal value of the issued shares
of their class, then the restriction notice may also direct that:

(i) any dividend (or any part of a dividend) or other amount payable in respect of the
default shares shall be withheld by the Company, which has no obligation to pay
interests on it; and shall be payable (when the restriction notice ceases to have effect)
to the person who would but for the restriction notice have been entitled to them;
and/or

(ii) where an offer of the right to erect to receive shares of the Company instead of cash
in respect of any dividend or part thereof is or has been made by the Company any
election made thereunder by such Member in respect of such default shares shall not
be effective; and/or

(i)no transfer of any of the shares held by any such Member shall be recognised or
registered by the Directors unless:

(A) the transfer is an excepted transfer; or

(B) the Member is not himself in default as regards supplying the requisite
information required under Regulation 150(a) and, when presented for
registration, the transfer is accompanied by a certificate by the Member in a
form satisfactory to the Directors to the effect that after due and careful enquiry
the Member is satisfied that none of the shares the subject of the transfer are
default shares.

(g) Upon the giving of a restriction notice its terms shall apply accordingly.
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(h) Where, on the basis of information obtained from a Member in respect of a share held by him,

the Company issues a notice under Regulation 150(a) to another person, it shall at the same
time send a copy of that notice to the Member, but the accidental omission to do so, or the
non-receipt by the Member of the copy, does not invalidate or otherwise affect the application
of Regulation 150(f).

The sanctions under Regulation 150(f) cease to apply seven days after the earlier of (i) receipt
by the Company of notice of an excepted transfer, but only in relation to the shares thereby
transferred; or (ii) receipt by the Company, in a form satisfactory to the Directors, of all the
information required by the notice under Regulation 150(a).

The Company may (at the absolute discretion of the Directors) at any time give notice to the
Member cancelling or suspending for a stated period the operation of a restriction notice in
whole or in part.

(k) For the purposes of Regulation 150(a):

151

(i) a person other than the Member holding a share shall be treated as appearing to be
interested in that share if the Member has informed the Company that the person is or
may be interested or if the Company (after taking account of information obtained from
the Member, or pursuant to a notice under Regulation 149(a) from anyone else) knows
or has reasonable cause to believe that the person is or may be so interested; or

(i1) reference to a person having failed to give the Company the information required by a
notice under this Regulation 150 or being in default in supplying such information
includes (A) reference to his having failed or refused to give all or any part of it, and
(B) reference to his having given information which he knows to be false or having
recklessly given information which is materially false or inaccurate.

Regulations 149 and 150 are in addition to and without prejudice to the Law,
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FIRERING HOLDINGS LIMITED
{HE 397429)

At an Extraordinary General Meeting, duly held on the 13* day of May 2021, the following Special

Resolution was passed:-

SPECIAL RESOLUTION

“That the Authorized Share Capital of the Company be increased from €1,000 (One Thousand Euro)
divided into 1,000 (One Thousand) Ordinary Shares of par value of €1.00 {One Euro) each, to €100,000
{One Hundred Thousand Euro) divided into 100,000 (One Hundred Thousand) Ordinary Shares of par

value of €1.00 (One Euro) each”.

We hereby confirm that the above is a true copy of the Special Resolution of the Company FIRERING
HOLDINGS LIMITED {HE 397429) datl_!d 13 May 2021,

The Secretary
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Per its Director Ms Katia

Date: 13 May 2021
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Fee £5 THE COMPANIES LAW
CAP. 113 C 1 6
Registration

number HE 397429

Notice of consolidation, Division, Sub-division, or of the
Redemption of Redeemable Preference shares, or of the
cancellation of shares, or conversion into stock of shares,

or of the re-conversion into shares of stock
Based on anticle 61

Company name |[FIRERING HOLDINGS LIMITED

To the Registrar of Companies

With this form hereby gives you notice that

By a unanimous special resolution of the Sharcholders of the Company dated 3 June 2021 it was
resolved as follows:

That the Authorized Share Capital of the Company i.c. €100,000 divided into 100,000 Ordinary
Shares of par value €1.00 each, which shall have the rights set out in the Company’s Articles of

Association are hereby subdivided as follows:
€100,000 divided into 100,000,000 Ordinary Shares of par value €0.001 each.

That the Issued Share Capital of the Company is €30,000 divided into 30,000 Ordinary Shares of par
value of €1.00 each.

After the subdivision of 30,000 Ordinary Shares of par value of €1.00 each to 30,000,000 Ordinary
Shares of par value €0.001 each, the Shareholders of the Company will be holding the following
Shares:

YOUVAL RASIN 14,010,000 Ordinary Shares of par value €0.001 cach

ROMPARTNER LIMITED 9,000,000 Ordinary Shares of par value €0.001 each
YEHOSHUA SHAT KOL 6,990,000 Ordinary Shares of par value €0.00] cach

. ;
t /
’ (Secretary) \\\, \*-\__../_ !
et

e ’ 22/06/2021

Signature J ”_/_A “"“'f‘ }p

L AL,

Name | FIDUSERVE MANAGEMENT LIMITED

-"’“"-11 "' J” \l” Name and Address for Correspondence

Address |9 Kafkasou str., TREPPIDES TOWER, 4" floor, Office 401, Aglantzia,
. h s Nicosia
| Telephone [22418200

Sovaiigt ZIP code | 2112




COPY OF SPECIAL RESOLUTION

COMPANIES LAW (CAP. 113)

SPECIAL RESOLUTION OF THE COMPANY

FIRERING HOLDINGS LIMITED

(Registration Number: HE 357429)

In an Extraordinary General Meeting of the Company FIRERING HOLDINGS LIMITED,
duly convened and held on 28/06/2021, at its registered office, the following Special

Resolution was adopted:-

"“SPECIAL RESOLUTION”

The Articles of Association shall be amended and replaced, in toto, with the new

Articles of Association, attached hereto to as Annex wAn,

Nicosia, 28 June Oﬂf:'_-c‘/f,
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Katia Constar}\(nou

On behalf k_}‘
FIDAPPOINT SECRETARIAL LIMITED

Secretary

To: Registrar of Companies
Department of the Registrar of Companies

Nicosia
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FIRERING HOLDINGS LIMITED
(Company No.: HE 397429)

SPECIAL RESOLUTION

« That the Company be renamed from " FIRERING HOLDINGS LIMITED " to “FIRERING

STRATEGIC MINERALS PLC " »,

Itis hereby certified that the above is a true copy of the Special Resolution of the Company

dated the 28" day of June 2021.
Nicosia, 28" day of June 2021.

THE SECRETARY
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Per its Director Ms Katia Gogiiat_mji;ng

Date: 28 June 2021




